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The Honorable David J. Mack, III, Chairman 

The Honorable Lee Hewitt 
The Honorable Joseph H. Jefferson, Jr. 
The Honorable Brandon M. Newton 

The Honorable Anne J. Thayer 
The Honorable W. Brian White 

 

______________AGENDA______________ 
 

H. 4749 -- Reps. Moore, Hosey, Pendarvis, Wheeler, Rose, Robinson and Willis:  A BILL TO AMEND THE 

CODE OF LAWS OF SOUTH CAROLINA, 1976, BY ADDING CHAPTER 33 TO TITLE 37 ENTITLED THE 

“SOUTH CAROLINA PREDATORY PRACTICE PROTECTION ACT” SO AS TO PROHIBIT AN AGENT 

OF A FOR-PROFIT COLLEGE FROM ADVERTISING WITHOUT PROVIDING CERTAIN 

INFORMATION, TO REQUIRE THE SOUTH CAROLINA DEPARTMENT OF CONSUMER AFFAIRS TO 

CONDUCT AN ANNUAL AUDIT OF A FOR-PROFIT COLLEGE, TO PROVIDE THAT THE DEBT A 

STUDENT INCURS AT A FOR-PROFIT COLLEGE CANNOT BE USED AGAINST A PUBLIC COLLEGE 

OR TECHNICAL SCHOOL FOR ACCREDITATION PURPOSES, TO REQUIRE A SHORT-TERM LOAN 

LENDER TO PROVIDE A FINANCIAL LITERACY COURSE BEFORE MAKING A SHORT-TERM LOAN 

OR UNDERTAKING COLLECTION ACTIONS AFTER A DEFAULT ON A SHORT-TERM LOAN, TO 

REQUIRE A LENDER TO ESTABLISH A GOOD FAITH BELIEF THAT THE BORROWER CAN AFFORD 

THE SHORT-TERM LOAN BASED ON CERTAIN FACTORS, TO SET A LIMIT FOR THE ANNUAL 

PERCENTAGE RATE FOR A SHORT-TERM LOAN, AND TO PROVIDE PENALTIES. 
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